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OMB No 1545-0052

2006

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

" For calendar year 2006, or tax year beginning , and ending

rom 290-PF

Department of the Treasury
Intemal Revenue Service

G__Check all that apply [:l Initial return E] Final return D Amended return D Address change I:] Name change
Use the IRs | Name of foundation A Employer Identification number
label. [PACIFIC FOREST & WATERSHED LANDS
otherwise, STEWARDSHIP COUNCIL 20-1358125
prlnt Number and street (or P O box number iIf mail is not delivered to street address) Roomvsuite B Te|ephone number
ortype. 1303 VINTAGE PARK DRIVE 150 (650) 286-5150
See Speclfic
Instructions. City or town, state, and ZIP code C If exemption application is pending, check here P> [:]
OSTER CITY, CA 94404 D 1. Foreign organizations, checkhers B[]
H Check type of organization Section 501(c)(3) exempt prvate foundation 2. Foreign organizations meeting the 85% test, [ |
[:] Section 4947(a)(1) nonexempt charntable trust I:l Other taxable pnivate foundation E If prvate foundation status was terminated
= | Fair market value of all assets at end of year | J Accounting method l:] Cash Accrual under section 507(b)(1)(A}, check here P[:]
= (from Part ll, col. (c), Iine 16) (1 other (spectty) F f the foundation 1s in a 60-month termination
o >3 85,004,470 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B>
L ]
A | i, | Oggmen | O | SO
=z 1 Contrbutions, gifts, grants, etc , received 2,725,081. N/A
=% 2 Check P> f the foundaton Is not required to attach Sch B
) 3 |ntereston savings and temporary 1,211,575.] 1,211,575. STATEMENT 2
L 4 Dwvidends and interest from securities
=z 5a Gross rents
;é b Net rental income or (loss)
@ o 62 Net gain or (foss) from sale of assets not on line 10 - 4 9 5 L STATEMENT 1
@ §| bacenonimess o~ 108,650,423,
q>, 7 Capital gain net income (from Part IV, line 2) 0. iy e b,
« 8 Net short-term capital gain N =15
9 Income modifications };3
102 grasiowances 21 gy 9 g 2ahr 1o
b tess Cost of goods sold § gz
¢ Gross profit or (loss) pagstynapprny veaniil
11 Otherincome ﬂ VOULCH, Ui
12 Total. Add lines 1 through 11 3,936,161.] 1,211,575.
13 Compensation of officers, directors, trustees, etc 1 6 4 7 1 8 1 - 6 7 4 9 3 . 1 6 3 7 8 6 8 .
14 Other employee salaries and wages 651,602. 6,314. 576,624.
|15 Pension plans, employes benefits 19,222. 0. 19,222.
©116a Legal fees STMT 3 345,084. 0. 352,995.
§ b Accounting fees STMT 4 48,275. 4,996. 33,054.
o5l © Other professional fees STMT 5 2,144,022, 49,457. 2,080,689.
£117 interest .
®(18 Taxes STMT 6 3,892. 0. -138.
-g 19 Depreciation and depletion 30,768. 0.
E 20 Occupancy 45,137. 0. 45,137.
|21 Travel, conferences, and meetings 79,656. 0. 85,185.
S{22 Prnting and publications
@23 Other expenses STMT 7 138,155. 0. 138,385.
‘é 24 Total operating and administrative
g expenses. Add lines 13 through 23 3,669,994, 67,260. 3,495,021.
Ol25 contributions, gifts, grants paid 2,110,000. 1,560,000.
26 Total expenses and disbursements.
Add lines 24 and 25 5,779,994, 67,260. 5,055,021.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements - 1 7 8 4 3 ¢ 8 3 3 .
b Net investment Ingome af negative, enter -0-) 1,144,315.
¢ Adjusted net income (f negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2006)

PACIFIC FOREST & WATERSHED LANDS

STEWARDSHIP COUNCIL

20-1358125

Page 2

| Attached schedules and 2mounts in the descripion
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

1

3

8
9
10a

b
C
n

Assets

12
13
14
15

16

Cash - non-interest-bsanng

2 Savings and temporary cash investments

Accounts receivable P>

359,460.

_129,9140

-129,914.

492,573.

543,516.

543,516.

Less aliowance for doubtful accounts P>

Pledges recevable P>

Less allowance for doubtful accounts P>

5 Grants receivable

Receivables due from officers, directors, trustees, and other
disqualrfied persons
Other notes and loans receivable 4

68,468,129.

61,193,210.

61,193,210.

Less allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U § and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - land, buildings, and equipment basls

63,145.

75,119.

75,119.

>
Less. accumulated depreciation | 4

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basts P 146,086.

STMT 8

16,545,945.

23,181,825.

23,181,825.

Less acumulaed depreciabon STMT 9 B> 52,967.

116,467.

93,119.

93,119.

Other assets (describe » ACCRUED INTEREST )

74,703.

47,595.

47,595.

Total assets (to be completed by all filers)

86,120,422.

85,004,470.

85,004,470.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable . .
Other habilities (describe P> )

245,169.

334,941.

550,000.

Total liabilities (add lines 17 through 22)

245,169.

884,941.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [X]
and complete Iines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capial surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> ]

Total liabllities and net assets/fund balances

85,875,253.

84,119,529.

85,875,253.

84,119,529.

86,120,422.

85,004,470.

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

DA s WN

Enter amount from Part |, line 27a X X
Other increases not included in line 2 (itemize) » UNREALIZED INVESTMENT GAINS

85,875,253.

-1,843,833.

88,109.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) | 4

84,119,529.

O.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part 11, column (b), line 30

D[N |8 W N |-

84,119,529.
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03-08-07

12100507 601856 46665-000

2
2006.05040 PACIFIC

FOREST & WATERSHED

Form 990-PF (2006)

46665-01




PACIFIC FOREST & WATERSHED LANDS

Form 990-PF (2006) STEWARDSHIP COUNCIL 20-1358125 Page 3
{Parti¥| Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g., real estate, (h},"f%” acquired | (c) pate acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs MLG Co) D- D‘;’,:’;,ag,? mo , day, yr) (mo , day, yr)
1a INVESTMENTS P VARIQUS VARIQUS
b
£
d
e
f) Depreciation allowed C r other bas! |
(8) Gross sales prics “ (%r allowable) (%)Iusot:)t(:en%ta ?)f s:ISe$ (eghp)ll?sal(rf])onqnzsss()g)
a 108,650,423. 108,650,918. -495.
b
c
d
8
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
. . ] -
TS () et e () e atoa *asaiomen )
a -495.
b
c
d
e
2 Capital gain net income or (net capital loss) { :; ﬂi‘,‘;‘gf'g,‘,’tg?t_%’_',’,‘, F:;Zr,tt ||'_||li',]1°ezl 2 -495.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ine 8, column (c)
It (l0ss), enter -0- in Part 1, line 8 } 3 N/A
tPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? l__—_| Yes @ No

If *Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see Instructions before making any entries

(a) (d)
Calendar ygaarsfoegz?ge%eral;gg|nnmg In) Adjusted quallf(yl:r)Ig distributions Net value of nonc(hca)ntable-use assets (col (%')s H:S.‘é‘;g“b;a‘c'g. (c)
2005 2,693,562. 18,159,156. .148331
2004 384,176. 9,787,335. .039252
2003
2002
2001
2 Total of line 1, column (d) . .187583
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .093792

4 Enter the net value of nonchantable-use assets for 2006 from Part X, line 5

5 Mulbply line 4 by fine 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5and 6

8 Enter qualifying distributions from Part

X, line 4

If ine 8 15 equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

25,127,268.

2,356,737.

11,443.

2,368,180.

5,055,021.

623521/01-29-07
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PACIFIC FOREST & WATERSHED LANDS

Form 990-PF (2006) STEWARDSHIP COUNCIIL 20-1358125 Page 4

i Part Vi |

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations descnbed in section 4940(d)(2), check here B> I:] and enter "N/A" on line 1.
b Domestic foundations that meet the section 4940(e) requirements in Part V, check hera P> @ and enter 1% 1

¢ All other domestic foundations enter 2% of lins 27b. Exempt forelgn organizations enter 4% of Part | line 12, col (b)

D & WN

7
8
9
10
11

@ 2006 estimated tax payments and 2005 overpayment credited to 2006 6a 5,440.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . |_6d

Date of ruling letter (attach copy of ruling letter If necessary-see instructions)

11,443.

of Part 1, ine 27b

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Othars enter -0-)

Add hnes 1 and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

i W N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments

Total credits and payments Add lines 6a through 6d . 7

5,440.

Enter any penalty for underpayment of estimated tax Check here if Form 2220 is attached

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4 9

6,003.

Overpayment. If ine 7 1s more than the tota! of lines 5 and 8, enter the amount overpaid . > | 10

Enter the amount of line 10 to be’ Credited to 2007 estimatad tax p Refunded > | 11

i Part Vil-A' | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

2

3

any political campaign?

b Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)?

If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation P § 0 . (2) On foundation managers. > $ 0.
Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

5

8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P>

10

b 1f*Yes," has it filed a tax return on Form 990-T for this year?

Was there a hquidation, termination, dissolutton, or substantial contractlon dunng the year?

If “Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time dunng the year?

If "Yes," complete Part I, col. (c), and Part XV.

N/A

Yes| No

1a

1b

1c

4a

4b

CA

b If the answer is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or4942(;)(5) for calendar
year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? If "Yes," complete Part XIV .

Did any persons becoms substantial contributors during the tax year? if *ves, attach a schedule listing their names and addresses

8b

X

10

X

623531
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PACIFIC FOREST & WATERSHED LANDS
Form 990-PF (2006) STEWARDSHIP COUNCIL 20-1358125 Page 5
{ Part Vil-A | Statements Regarding Activities Continved

11a Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
If*Yes,” attach schedule (see instructions) 11a X
b If "Yes,” did the foundation have a binding written contract in effect on August 17, 2006, coverlng the Interest, rents, royaltles and
annuities descnbed In the attachment for line 11a? N/A 11b
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract? 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon7 L. 13| X
Web site address » WWW .STEWARDSHIPCOUNCIL .ORG
14 The books areincare of » THE FOUNDATION Telephone no P (650) 286-5150
Locatedat » 303 VINTAGE PARK DRIVE, FOSTER CITY, CA 2P+4 »94404
15  Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - Check hare . >
and enter the amount of tax-exempt interest received or accrued dunng the year PI 15 | N/A
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation {either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves (X1 No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) D Yes No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations retying on a current notice regarding disaster assistance check here >
¢ Did the foundation engage In a prior year n any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2006? 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942()}(3) or 4942(j)(5))
a At the end of tax year 2006, did the foundation have any undistributed income (lines 6d and 6e, Part X!l1) for tax year(s) beginning
before 20067 . o Eves No
If *Yes ' ist the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect |
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach |

statement - see instructions ) N/A 2b
¢ Ifthe provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? |:] Yes No

b If *Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peried? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2006.) N/ A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2006? 4b X

Form 990-PF (2006)
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PACIFIC FOREST & WATERSHED LANDS

STEWARDSHIP COUNCIL 20-1358125 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required Continued
, oa Durtng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence tegistation (section 4945(s))? [:I Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? |:| Yes Dl] No
(3) Provide a grant to an individual for travel, study, or other S|m|lar purposes? l:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? T ves (XTI No
(5) Provide for any purpose other than religious, chantabls, scientific, literary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? |:| Yes [X] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulatlons
section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? N/ A Sh
Organizations relying on a current notice regarding disaster assistance check here > {:l
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintamned
expenditure responsibility for the grant? N/A [:I Yes |:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recerve any funds, directty or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yos No
b It yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver: c) Compensation | (d) Contmbutons to e) Expense
o s nd s ot | il | EEE | ST
SEE STATEMENT 10 164,181.] 16,383. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hyttjlfsanedr 33’:5“" (c) Compensation °$“° °C’%Tg"u°%?nm‘ a$§%5§ egt?l%r
devoted to position compensaton allowances
STEVE HAGLER YOUTH PROGRAM MANAGER
303 VINTAGE PARK DRIVE, SUITE 150, FO 40.00 91,996. 8,207.
ELISE HOLLAND [LAND CONSRVTION PRGM MGR
303 VINTAGE PARK DRIVE, SUITE 150, FO 32.00 89,114. 3,620.
JOEL WAGNER FFINANCE MANAGER
303 VINTAGE PARK DRIVE, SUITE 150, FO 40.00 77,581.] 10,452.
LAUREN KELLY EXECUTIVE LIAISON
303 VINTAGE PARK DRIVE, SUITE 150, FO 40.00 70,104. 8,432.
RAQUEL GIAMPOLO ADMINISTRATIVIE ASSISTANT
303 VINTAGE PARK DRIVE, SUITE 150, FO 40.00 48,450. 8,795.
Total number of other employees paid over $50,000 I 0
Form 990-PF (2006)
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12100507 601856 46665-000

PACIFIC FOREST & WATERSHED LANDS

Form 990-PF (2006) STEWARDSHIP COUNCIL 20-1358125  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors Continued ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Gompensation
EDAW [LAND PLANNING
150 CHESTNUT ST, SAN FRANCISCO, CA 94111 CONSULTATION 1517969.
MORRISON AND FOERSTER LLP
425 MARKET STREET, SAN FRANCISCO, CA 94105 LEGAL 346,057.
LANDIS COMMUNICATIONS, INC [PUBLIC RELATIONS AND
1388 SUTTER ST, #901, SAN FRANCISCO, CA 94109 COMMUNICATIONS 119,481.
LA PIANA ASSOCIATES, INC
6400 HOLLIS ST, STE 5, EMERYVILLE, CA 94608 STRATEGIC PLANNING 71,496.
AMERICAN INSTITUTES FOR RESEARCH RESEARCH AND PROGRAM
1070 ARASTRADERQ RD, #200, PALO ALTO, CA 94304[EVALUATION 64,447.
Total number of others receving over $50,000 for professional services » 0
i Part 1X-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct chqutgble activities during the tax year. Include relevant statistical information such as the Expenses
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 TO ENSURE THAT OVER 140,000 ACRES OF WATERSHED LANDS
THROUGHOUT CALIFORNIA ARE CONSERVED FOR A BROAD RANGE OF
BENEFICIAL PUBLIC VALUES. 2,915,713.
2TO IMPROVE THE LIVES OF YOUNG CALIFORNIANS THROUGH CONNECTION
WITH THE OUTDOORS.
2,864,283.
3
4
{ Part IX-B | Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-refated investments See instructions
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2006)
835807
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PACIFIC FOREST & WATERSHED LANDS
Form 990-PF (2006) STEWARDSHIP COUNCIL

20-1358125 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fairmarket value of assets not used (or held for use) directly in carrying out charitabls, etc , purposes

a Average monthly fair market value of securities 1a 24,748,091.

b Average of monthly cash balances 1b 761,826.

¢ Fair market value of all other assets 1c

d Total {add lines 1a, b, and ¢) 1d 25,509,917.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractine 2 from e 10 3 25,509,917,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 382,649.
5 Netvalue of noncharitable-use assets. Subtract kine 4 from line 3 Enter here and on Part V, line 4 5 25,127,268.
6 Minimum investment return. Enter 5% of ling 5 6 1,256,363.
Distributable Amount (ses instructions) (Section 4942())(3) and (j)(5) pnvate operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )

1 Mimimum investment return from Part X, ine 6 . . 1 1,256,363.
2a Tax on investment income for 2006 from Part Vi, line 5 .| 22 11,443.

b Income tax for 2006 (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 11,443,
3  Distnbutable amount before adjustments Subtract line 2c from line 1 3 1,244,920.
4 Recovenes of amounts treated as quahfying distnbutions 4 0.
5 Add lines 3 and 4 5 1,244,920.
6 Deduction from distributable amount (sese instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X111, line 1 7 1,244,920.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 5,055,021.

b Program-related investments - tota! from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suntabilty test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIli, line 4 4 5,055,021.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 11,443.

6 Adjusted qualifylng distributions. Subtract line 5 from line 4 6 5,043,578.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571
01-29-07
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PACIFIC FOREST & WATERSHED LANDS
Form 990-PF (2006) STEWARDSHIP COUNCIL 20-1358125 Page 9

Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2005 2005 2006

1 Distributable amount for 2006 from Part X|,
line 7 1,244,920.

2 Undistnbuted income, if any, as of the end of 2005
a Entsr amount for 2005 only 0.

h Total for prior years

’ ) 0 L]

3 Excess distnbutions carryover, if any, to 2006
a From 2001
b From 2002
¢ From 2003
d From 2004 15,264.
e From 2005 1,796,476.
f Total of ines 3a through e 1,811,740.

4 Qualfying distnbutions for 2006 from
Patxil,ined ™3 5,055,021.

a Applied to 2005, but not more than line 2a 0.

b Applied to undistnbuted income of prior
years (Election required - see Instructions) 0.

¢ Treated as distnbutions out of corpus
(Etection required - see instructions) . 0.

d Applied to 2006 distnbutable amount 1,244,920.

e Remaining amount distnbuted out of corpus 3,810,101.

5 Excess distnbutions carryover applied to 2006 O . O .

(If an amount appears In column {(d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5 5 7 621 ? 841.

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been I1ssued, or on which
the section 4342(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions 0.

e Undistributed income for 2005 Subtract line
4a from line 2a Taxable amount - see instr 0.

1 Undistnbuted income for 2006 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2007 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(E) or 4942(g)(3) 0.
8 Excess distributions carryover from 2001

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2007.

Subtract lines 7 and 8 from line 6a 5,621,841.

10 Analysis of line 9
a Excess from 2002
b Excess from 2003
¢ Excess from 2004 15,264.
d Excess from 2005 1,796,476.
@ Excess from 2006 3,810,101.

Form 990-PF (2006)

623581
01-29-07
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PACIFIC FOREST & WATERSHED LANDS

Form 990-PF {2006) STEWARDSHIP COUNCIL 20-1358125  Page10
i Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
"1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2006, enter the date of the ruling .
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section |:] 4942(1)(3) or [___] 4942(j)}(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the mimmum (a) 2006 {b) 2005 (c) 2004 (d) 2003 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnibutions from Part XII,
hine 4 for each year hsted

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(])(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
Investment Income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross Investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see page 28 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

PACIFIC GAS AND ELECTRIC COMPANY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restrnictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

623601/01-29-07 Form 990-PF (2006)
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PACIFIC FOREST & WATERSHED LANDS
Form 990-PF (2006) STEWARDSHIP COUNCIL 20-1358125 page1t
_tPart XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
shO\;J an)é r?latlonshlp to Fo;:r;datg;n PUTDOS? %f %.rant or Amount
any foundation manager status contnbution
Name and address (home or business) or substantial contributor reciptent
a Paid dunng the year
SEE ATTACHED SCHEDULE 1,560,000.
Total . » 3a(1,560,000.
b Approved for future payment
SEE ATTACHED SCHEDULE 550,000.
Total > 3 550,000.
623611/01-29-07 Form 990-PF (2006)
11
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PACIFIC FOREST & WATERSHED LANDS

Form 990-PF (2006) STEWARDSHIP COUNCIL 20-1358125 page12
Part XVI-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
B (Ia) (b) Eig?u (d) Related or exempt
1 Program service revenue ucsor&eess Amount S Amount function income
]
b
¢
d
(]

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

Investments . 14 1,211,575,

4 Dividends and interest from secunties

5 Net rental income or (loss) from real estate-

a Debt-financed property

b Not debt-financed property

6 Net rental ncome or (loss) from personal
property

7 Otherinvestment Income

8 Gain or (loss) from sales of assets other
than inventory . . . 18 -495,

9 Net income or {loss) from special events

10 Gross profit or {loss) from sales of inventory

11 QOther revenue

12 Subtotal Add columns (b}, (d), and (e) 0. 1,211,080. 0.

13 Total. Add line 12, columns (b), (d), and (e) . 13 1,211,080.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
g23e21 Form 990-PF (2006)
12
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PACIFIC FOREST & WATERSHED LANDS

Form 990-PF (2006) STEWARDSHIP COUNCIL 20-1358125  pags13
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transters from the reporting foundation to a nonchartable exempt organization of:
(1) Cash 1a(1} X
(2) Otherassets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is *Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or sarvices given by the reporting foundation [f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved (c) Name of noncharnitable exempt organization

(d) Descn

ption of transfers, transactions, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _If"Yes," complete the following schedule

Cdves [Xno

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
N 0
‘Uhder penalties of perjury, | declare that | have examined this retum, Including aocompanylnaﬁ“ edules and statements, and t%st of my knowledge and belef, it is true, correct,
mplete Declaration of preparer (other than taxpayer or fiduciary) is based on all Information of which preparer has any kno
N < |5/‘?/0’l F)(ecujﬂue,r)/
§ Si f officer or trustes Date | Title
I ! Preparer's SSN or PTIN
c Prepajer's Daty Chﬁ.‘"k if p
o .o'g‘é‘\ ture (}/&-»sp-—()t' c LA 5 r/07 g?naloyed > [ 1{Po0o35|215
S 8O fmsameorord  JAUTZE & LAUTZE en > 94-2513310
5’_3 i selt-employed), 03 SECOND STREET SUITE 950N
address. andZPcoce ¥ SAN FRANCISCO, CA 94107 phoneno__ (415)543-6900
Form 990-PF (2006)
623622
01-29-07

12100507 601856 46665-000
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hedule B i
(§3m god’gglo_Ez, Schedule of Contributors e 1etsc0r

or 990-PF) Supplementary Information for 2 0 0 6
. Department of the Treasury line 1 of Form 980, 990-EZ, and 890-PF (see instructions)

Intemal Revenue Service

Name of organization Employer identification number
PACIFIC FOREST & WATERSHED LANDS
STEWARDSHIP COUNCIL 20-1358125
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K OO

501(c)(3) taxable private foundation

Check If your organizatton Is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions.)

General Rule-

For organizations filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. (Complete Parts | and I1.)

Special Rules-

[___] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1)(A)(v1), and received from any one contnbutor, dunng the year, a contnbution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and 1l.)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, chantable, scientffic, literary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, Il, and lll.)

[__—] For a section 501(c)(7), (8), or (10) organization fiing Form 990, or Form 990-EZ, that received from any one contnbutor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (If this box Is checked, enter here the total contnibutions that were received duning the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the Parts unless the General Rule applies to this organization because it recelved
nonexclusively religious, chantable, etc., contnbutions of $5,000 or more during the year.) . . > 3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-FPF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2006)
for Form 990, Form 990-EZ, and Form 990-PF.

623451 03-19-07
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Schedule B (Form 990, 990-EZ, or 890-PF) (2006)

Page 1 of 1 otpert

Name of organization

PACIFIC FOREST & WATERSHED LANDS
STEWARDSHIP COUNCIL

Employer identification number

20-1358125

Part] Contributors (See Specific Instructions.)

()
No.

(b)

Name, address, and ZIP + 4

{c)

Aggregate contributions

(d)

Type of contribution

1 | PACIFIC GAS AND ELECTRIC

PO BOX 770000

¢ 10,000,000.

SAN FRANCISCO, CA 94177

Person
Payroll D
Noncash [ |

(Compilete Part Il If there
1s a noncash contnbution.)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

Person l:]
Payroll D
Noncash [ |

(Complete Part I if there
is a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person E]
Payroll E]

Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d

Type of contribution

Person l:l
Payroll D
Noncash [ |

{Complete Part Il if there
Is a noncash contnbution.)

(a
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

Person :]
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(a
No.

{b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)

Type of contribution

Person [:]
Payroll [:]
Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

623452 01-18-07

12100507 601856 46665-000
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF

. Asset' Description of property
' Number mpfajc:gldce Iﬂ%t"s%g/ o:. Irfaete Nge otggftb(a);is reggg{fon depreagagmgﬁwtgguatlon Cgéaeunét%e: '
10FFICE EQUIPMENT
ARIESSL  [.000 [16 | 71,331.] [ 10,441, 14,252,
PURNITURE AND FIXTURES
ARTESSL  {.000 {16 | 42,644 . I 3,730 5,812,
3LEASEHOLD IMPROVEMENTS
ARIESSL [.000 ]16 | 32,111.] | 8,028, 10,704.
* TOTAL 990-PF PG 1 DEPR
Lt | - 146,086.] (! 22,199 30,768.
Lol I L | I I
o | il { N |
Lot I L] | | o
L4 I L1 { I i
L] I | | I I
L i ] E L1 I | |
j% L1 | [ I I I
i b 41 ] i | ] I i
L] I [l I | I
é L1 E Lt { E I
Lot I | I | I
o1 ] . { | {
Lot | L I I |
L1 I 1 I | 1
L1 | L. I I I
bt ; i1 1 | |
L] | |1 I I il
y ¢ 1 { {1 ] | {
Lt | [ I I I
) 4] | {1 i t {
L L] I L] I I I
% Lot | P I | I
EL | | L 1 | I
8;55316_10 . # - Current year section 179 (D) - Asset disposed
16
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PACIFIC FOREST & WATERSHED LANDS STEWARD

20-1358125

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
INVESTMENTS PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

108,650,423. 108,650,918. 0. 0. -495.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -495.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE AMOUNT
CHECKING ACCOUNT INTEREST 13,863.
WELLS CAPITAL MANAGEMENT 1,197,712.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1,211,575.
FORM 990-PF LEGAL FEES STATEMENT 3
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 345,084. 0. 352,995.
TO FM 990-PF, PG 1, LN 16A 345,084. 0. 352,995.

12100507 601856 46665-000

17
2006.05040 PACIFIC FOREST & WATERSHED

STATEMENT(S) 1, 2, 3
46665-01
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PACIFIC FOREST & WATERSHED LANDS STEWARD 20-1358125
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 48,275. 4,996. 33,054.
TO FORM 990-PF, PG 1, LN 16B 48,275. 4,996. 33,054.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL SERVICES 15,279. 0. 15,507.
GRAPHICS/MEDIA/PR SUPPORT 140,500. 0. 151,249.
YOUTH INVESTMENT EXPENSES 65,439. 0. 69,189.
LAND PLANNING 1,605,251. 0. 1,607,877.
STRATEGIC PLANNING 71,496. 0. 71,496.
YOUTH INITIATIVES 112,427. 0. 85,427.
TECHNOLOGY SUPPORT 37,241. 0. 35,071.
INVESTMENT MANAGEMENT FEES 49,457. 49,457. 0.
NEWSLETTER 46,932. 0. 44,873.
TO FORM 990-PF, PG 1, LN 16C 2,144,022. 49,457. 2,080,689.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES 3,892. 0. -138.
TO FORM 990-PF, PG 1, LN 18 3,892. 0. -138.
18 STATEMENT(S) 4, 5, 6

12100507 601856 46665-000 2006.05040 PACIFIC FOREST & WATERSHED 46665-01
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PACIFIC FOREST & WATERSHED LANDS STEWARD 20-1358125
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 73,783. 0. 73,804.
OFFICE SUPPLIES & EXPENSES 64,372. 0. 64,581.
TO FORM 990-PF, PG 1, LN 23 138,155. 0. 138, 385.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
COMMERCIAL PAPER FMV 8,169,041. 8,169,041.
CORPORATE OBLIGATIONS FMV 2,998,966. 2,998,966.
MUNICIPAL BONDS FMV 0. 0.
ASSET BACKED SECURITIES FMV 8,264,134. 8,264,134.
OTHER INVESTMENTS FMV 3,749,684. 3,749,684.
TOTAL TO FORM 990-PF, PART II, LINE 13 23,181,825. 23,181,825.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 9
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
OFFICE EQUIPMENT 71,331. 24,693. 46,638.
FURNITURE AND FIXTURES 42,644. 9,542. 33,102.
LEASEHOLD IMPROVEMENTS 32,111. 18,732. 13,379.
TOTAL TO FM 990-PF, PART II, LN 14 146,086. 52,967. 93,119.
19 STATEMENT(S) 7, 8, 9

12100507 601856 46665-000 2006.05040 PACIFIC FOREST & WATERSHED 46665-01




PACIFIC FOREST & WATERSHED LANDS STEWARD 20-1358125

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES

AND FOUNDATION MANAGERS

NAME AND ADDRESS

STEVE HALL
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

ROBERT W. FLOERKE
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

KAREN MILLS
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

MICHELE DIAS
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

RICHARD ROOS-COLLINS
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

STEVE LARSON
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

LUIS ARTEAGA
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

DAVID GLOVER
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

HANNAH-BETH JACKSON
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

MIKE CHRISMAN
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

ROBERT KINOSIAN
303 VINTAGE PARK DRIVE,
FOSTER CITY, CA 94404

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

12100507 601856 46665-000

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
BOARD DIRECTOR

150 5.00 0. 0. 0.
BOARD DIRECTOR

150 5.00 0. 0. 0.

BOARD VICE PRESIDENT

150 5.00 0. 0. 0.
BOARD DIRECTOR

150 5.00 0. 0. 0.
BOARD DIRECTOR

150 5.00 0. 0. 0.
BOARD DIRECTOR

150 5.00 0. 0. 0.

BOARD VICE PRESIDENT

150 5.00 0. 0. 0.
BOARD DIRECTOR

150 5.00 0. 0. 0.
BOARD DIRECTOR

150 5.00 0. 0. 0.
BOARD PRESIDENT

150 5.00 0. 0. 0.
BOARD DIRECTOR

150 5.00 0. 0. 0.

20 STATEMENT (S) 10
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PACIFIC FOREST & WATERSHED LANDS STEWARD 20-1358125
RANDY LIVINGSTON BOARD SECRETARY
303' VINTAGE PARK DRIVE, SUITE 150 5.00 0. 0. 0.
FOSTER CITY, CA 94404
ROBERT A. MEACHER BOARD DIRECTOR
303 VINTAGE PARK DRIVE, SUITE 150 5.00 0. 0. 0.
FOSTER CITY, CA 94404
ART BAGGETT, JR. BOARD TREASURER
303 VINTAGE PARK DRIVE, SUITE 150 5.00 0. 0. 0.
FOSTER CITY, CA 94404
LARRY MYERS BOARD DIRECTOR
303 VINTAGE PARK DRIVE, SUITE 150 5.00 0. 0. 0.
FOSTER CITY, CA 94404
DAVID SUTTON BOARD VICE PRESIDENT
303 VINTAGE PARK DRIVE, SUITE 150 5.00 0. 0. 0.
FOSTER CITY, CA 94404
CHRIS NOTA BOARD DIRECTOR
303 VINTAGE PARK DRIVE, SUITE 150 5.00 0. 0. 0.

FOSTER CITY, CA 94404

PACIFIC GAS AND ELECTRIC COMPANY FOUNDATION MANAGER
PO BOX 77000 5.00 0. 0. 0.
SAN FRANCISCO, CA 94177

JAYNE E. BATTEY EXECUTIVE DIRECTOR

303 VINTAGE PARK DRIVE, SUITE 150 40.00 164,181. 16,383. 0.
FOSTER CITY, CA 94404

DUANE MARTI BOARD DIRECTOR

303 VINTAGE PARK DRIVE, SUITE 150 5.00 0. 0. 0.

FOSTER CITY, CA 94404

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 164,181. 16,383. 0.

21 STATEMENT(S) 10
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Form 2220

Department of the Treasury

Ihtemmat Revenue Service

Underpayment of Estimated Tax by Corporations

» Ses separate instructions.
P> Attach to the corporation’s tax return.

FORM 990-PF

OMB No 1545-0142

2006

Name

STEWARDSHIP COUNCIL

PACIFIC FOREST & WATERSHED LANDS

Employer identfication number

20-1358125

Note: Generally, the corporation is not required to file Form 2220 (see Part Il befow for exceptions) because the IRS will figure any penalty owed and bill the
corporation However, the corporation may stil use Form 2220 to figure the penalty. If so, enter the amount from page 2, ine 34 on the estimated tax
penalty ine of the corporation’s income tax return, but do not attach Form 2220

| Partl | Required Annual Payment

1 Total tax (see instructions) 1 11,443.
2a Personal holding company tax (Schedule PH (Form 1120), ine 26) included on lne 1 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for depreciation under the income forecast method 2b
¢ Credit for Federal tax paid on fuels (see instructions) 2c
d Total. Add lines 2a through 2¢c . . 2d
3 Subtract line 2d from ling 1 if the result s less than $500, do not complete or file this form The corporation
does not owe the penalty . .. 3 11,443.
4 Enterthe tax shown on the corporation’s 2005 income tax return (see instructions) Caution: If the tax Is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on ling § 4 5,436.
S Required annual payment. Enter the smaller of ine 3 or ine 4 If the corporation 1s raquired to skip line 4,
enter the amount from line 3 5 5,436.
E Partll ] Reasons for Filing - Check the boxes below that apply If any boxes are checked, the corporation must file Form 2220
even If it does not owe a penalty (see instructions)
6 |:| The corporation 1s using the adjusted seasonal installment method
7 [ e corporation Is using the annualized income installment method
8 I__—] The corporation Is a “large corporation” figuring its first required installment based on the prior year's tax
|_Part M1 | Figuring the Underpayment
(a) (b) (c) (d)
9 Instaliment due dates. Enter in columns &a) through
(d) the 15th day of the 4th (Form 890-PF filers:
Corpordtion’s tayear e 12 montns of tre | 05/15/06 | 06/15/06 | 09/15/06 | 12/15/06
10 Required Instaliments. if the box on line 6 and/or line 7
above 1s chacked, enter the amounts from Sch A, line 38 If
the box on line 8 (but not 6 or 7) is checked, see Instructions
tor the amounts to enter If none of these boxes are checked,
enter 25% of line 5 above in each co!. Special rules apply to
corporations with assets of $1 billion or more (see nstr) | 10 1,359. 1,359. 1,359. 1,359.
11 Estimated tax paid or credited for each penod (see
instructions) For column (a) only, enter the amount
from line 11 on line 15 1 2,720. 1,360. 1,360.
Complete lings 12 through 18 of one column before
going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 1,361. 2. 3.
13 Add hnes 11 and 12 13 1,361. 1,362. 1,363.
14 Add amounts on lines 16 and 17 of the preceding column 14
15 Subtract line 14 from line 13 If zero or less, enter -0- 15 2,720. 1,361. 1,362. 1,363.
16 If the amount on line 15 15 zero, subtract line 13 from line
14 Otherwise, enter -0- 16 0. 0.
17 Underpayment. If line 15 1s less than or equal to line 10,
subtract line 15 from line 10 Then go to line 12 of the next
column Otherwise, go to line 18 17
18 Overpayment. If line 10 1s less than line 15, subtract line 10
from line 15_Then go to line 12 of the next column 18 1,361. 2. 3.
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV If there are no entries on line 17 - no penalty is owed.
JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2006)
017507
22
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FORM 990-PF
Form 2220 (2006)

PACIFIC FOREST & WATERSHED LANDS
STEWARDSHIP COUNCIL

20-1358125 page 2

Figuring the Penaity

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
nstructions) (Form 990-PF and Form 990-T fllers: Use 5th
month instead of 3rd month ) 19
20 Number of days from due date of installment on line 9 to the
date shown on line 19 20
21 Number of days on line 20 after 4/15/2008 and before 7/1/2006 4
22 Underpayment on line 17 x Number of days on fine 21 x 7% 22 $ $ $
365
23 Number of days on line 20 after 6/30/2006 and before 4/1/2007 23
24 Underpayment on line 17 x Number of days on line 23 x 8% _ 2418 3 $
365
25 Number of days on line 20 after 3/31/2007 and before 7/1/2007 25
26 Underpayment on line 17 x Number of days on line 25 X "% 26 $ $ $
365
27 Number of days on line 20 after 6/30/2007 and before 10/1/2007 27
28 Underpayment on line 17 x Number of days on line 27 x *% 281 % $ $
365
29 Number of days on line 20 after 9/30/2007 and before 1/1/2008 29
30 Underpayment on line 17 x Number of days on line 29 x *% 30 $ $ $
365
31 Number of days on line 20 after 12/31/2007 and before 2/16/2008 31
32 uUnderpayment on line 17 x Number of days on line 31 x *% 321 % $ $
366
33 Add Iines 22, 24, 26, 28, 30, and 32 331 % $ $
34 Penalty. Add columns (a) through (d), of line 33 Enter the total here and on Form 1120; line 33,
Form 1120-A, line 29, or the comparable line for other Income tax returns 3 0.
* For underpayments paid after March 31, 2007: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determine durning the first month in the preceding quarter These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin To obtain this information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933
to get interest rate information
JWA Form 2220 (2006)
612802
01-15-07
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